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USDA PROVIDES LOAN GUARANTEES FOR HOME
PURCHASES IN RURAL AREAS

Warwick, RI - David M. Delisle, Area Director of the USDA Rural Development office in Warwick,
RI, announced that the USDA’s Guaranteed Rural Housing Loan Program can assist local lenders in
providing loans to purchase single family homes in eligible rural areas for up to 100% of their
appraised value.

To qualify, applicants must have an adjusted household income that does not exceed the moderate-
income limit established for the area.  This income limit varies by town and household size.  Limits
range from $54,650 for a one member household to $103,050 for an eight person household.   In
addition, applicants must meet other lending criteria such as not presently owning a home and
demonstrating good credit and repayment ability.

Loans may be used to purchase new or existing single family homes in eligible rural areas.  The loans
have a term of 30 years and require a 1.5% guarantee fee.  Loans are provided by eligible local lenders
and the Rhode Island Housing and Mortgage Finance Corporation.

Additional information may be obtained at the USDA Rural Development Office located at 60 Quaker
Lane, Suite 44, Warwick, RI, by calling 401-826-0842, or by visiting the USDA Rural Development
website at: www.rurdev.usda.gov/ma.

The United States Department of Agriculture (USDA) prohibits discrimination in all its programs and
activities on the basis of race, color, national origin, sex, religion, age, disability, political beliefs,
sexual orientation, or marital or family status.  (Not all prohibited bases apply to all programs).
Persons with disabilities who require alternative means of communication of program information
(Braille, large print, audiotape, etc.) should contact USDA’s target center at (202) 720-2600(voice and
TDD).  To file a complaint of discrimination write, USDA, Director, Office of Civil Rights, Room
326-W, Whiten Building, 1400 Independence Avenue, SW, Washington, DC 20250-9410 or call (202)
720-5964 (voice and TDD).  USDA is an equal opportunity provider and employer.
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